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The Rec prints In lull the stenographic report of the ilcbato of the silver question
Jlilch took place bctwcn William Hope llarvoy of Chicago , author ot "Coln'o Financial
Ichool , " and Edward Iloscwatcr of Omabn , editor of The Omaha UPC. The discussion
I as held at Urbann , III. , the 1Mb of August , 1E9G :

The subject of debate wan : "Shall the the United States open Its mints to the free
[ ntl unlimited coinage of silver at the ratio of 1C to 1 Independent of any other nation ? "

W. II. Harvey , having the affirmative , opened the debate In a speech of ono hour.

MIL oi'ux.s TIII :

fi SlnU-M the CJciirrnl I'mitiHl| < lon IJ pun U'lilc-li I lie KM vrr Ail vouiilcN Slnnil-
III Their Contention for Free Colum-

nI
- .

Mr. Chairman , Ladles and (Jcntlctncn : lleforo beginning the discussion proper I wish
) give utterance to a few trutho. Individual seinshness crystallized Into the laws of na-

lions Is responsible for the decay of republics , the cause of despotism and the
lather of monarchies. (Applause. )

I The effect ot laws on civilization and the prosperity of the people as a rule arc
ndcrstood by no people of the nation as they should be understood.

Let mo Illustrate what I mean by the effect of laws on civilization : Under the feudal
-1W8 of Europe less than 1 per cent of the people owned all thn land , and 99 per cent of-

ho people woru tenants. The law of entail that provides for largo landed
itatca to descend from the eldest son to th eldest son time out of mind Is responsible
) r that condition of civilization. While In that instance you can understand the effect
f that law on civilization It Is not so easy for those living under that law to un-
lerstand

-
It or for you to understand the effect of laws which are at present Influcn-

Ing
-

and affecting you. That law to which I refer affects civilization because It Is lin-
losslblc

-
for a true civilization to exist where 99 per cent of the people or a ma-

korlty
-

of the people arc tenants and not the owners of homes.-
To

.

make a great nation such as wo desire In this country and ns our forefathers con-
emulated , every citizen In It must either own a home or have a reasonable opportunity
o acquire a home. There Is no such thing as real patriotism without that condition ex ¬

ists. While you understand the effect ot laws lit that case. i'i Is not so easy for you to-

mdcrstand how the people have permitted such a law In their case , and It rellects on the
oason why we permit bad laws here. The reason Is this : The landlord Influences his
ititler , his favored servant , his favored tenant , the merchant that he does business with ,

lie lawyer that courts his practice , and the people who cater to lib influence. We-
ave laws equally dangerous to civilization as the feudal land laws of Europe , supported
y that same trait In human nature. Largo corporations , owners of wealth , men owu-
ng

-

largo holdings arc catered to unconsciously because of their wealth , who In-

luonco
-

their employes consciously or unconsciously. Either directly or through others
iclr wealth Is catered to. It Is with that conscious appreciation of those conditions that
ask you to approach the discussion of the financial question. Ono other word. I am-
it going to nppcnl to your prejudices , religious , political or otherwise. Prejudice of-
ial character may enslave people. Reason will emancipate them.

BIMETALLISM-
.niinctpnirm

.

la the right to use mon. made from either of two metals , gold and
liver. The essential principle In bimetallism Is the right to use money made from
itl-.er metal. When this Is the case If one metal grows less In the world's prcduc-

Blon
-

, you have the other. If ono is cornered you can use the other. In real bimetal-
sm one metal relieves the strain upon the other. This principle of one metal re-
evlng the strain upon the other Is taught us by nature. We use
vhcat , corn and rlco for bread. Wo use beef , pork and mutton for meat. Uccf,
amiot rise unduly In value and threaten the health of the nation so long as pork and
mitlon are In competition with It. Neither can gold rise In value and threaten thr-
rcdlt ' 6f a great nation like this If sliver is In competition with It as money. (Ap-

Blausc.
-

. ) This Is the principle of bimetallism. One metal may bo In use more than
10 other. Something approaching an equal proportion may be In use , or all of one
lay bo In use and none of the other. Illinetalllsm Is the right to use money made
om either metal. The relieving of the'strain on one metal with the other is taught
s further by nature. You have two eyes. One relieves the strain upon the other
wo cars for the same reason. Two lobes to the lungs. Two ventricles to the heart.-
ll

.

nature Is dual and the principle of telylug upon two metals was a principle
ctractcd from the wisdom ot nature and1 understood by our forefathers with refer-
uco

-
to the welfare of the people. We do not mean to say that the wisdom of man-

Hind may not discover a better flnancl.il system than both of these metals than a sys-
m

-
based upon both of thcso metals ; but wo do say that to use one of them enl >

Hud the other is a step backward and not a step forward. (Applause. )
Wo are called silver men because wo are trying to restore sliver to its place by tin

ido of gold. Uut to call us silver men does not express It properly. If gold had
Been demonetized we would have been called gold men. (Applause. ) We are contending for a bimetallic standard that is as simple cud as natural a proposition as to say
H.hat two arms arc hotter for you than one arm. ( Applause and cries of amen. ) We

ire only called silver men because that is the metal that needs a defense by reason
H f It having been stricken down. Under a bimetallic law the option was with the
H'cbtor as to which of the two metals he would pay In , and the government also

xcrclscd the same option. There Is an Inexorable law of trade known of all men.
'hl'ch Is the law of supply and demand.

SUPPLY AND DEMAND.
H The commercial value of the two metals at the legal ratio Is governed by that law-

.nder
.

scientific bimetallism the option was with the debtor as to which he would use
Rid ho naturally shifted it to the weaker or cheaper , commercially , of the two metals.
Bo that If one became a little cheaper than the other ho shifted the demand to It. If

lie other became cheaper ho then shifted the demand to It. If one grew less In the
H'orld's production and had a tendency to rise In value the debtors shifted the dt-
Buaiid

-
to the cheaper or more plentiful metal and that brought It back to Its com-

ncrclal
-

value at the legal ratio , with the mints coining It Into money , for the pur-
ioso

-
of this demand being exercise-

d.I
.

In order for us to comprehend what effect the demand would have as shifted auto-
iinttcally

-
by the debtor we should consider the supply on which that demand operates ,

vccordlng to the olllclal reports of the governments In the world there Is today In the
vorld four thousand million dollars of gold available for use as money. For you to

Bmdcrstand what that supply means and as an object lesson In this educational dis-
Buisslon

-

all the gold In the world available for use as money can be put In a cube ot-

.wcntytwa. feet. You could place It nt the rear end of this tent and the space It
would occupy would not Interfere with this meeting nor obstruct the view of the green
trees beyond. All the gold In the world available for use as money will go In the
space of twenty-two feet each way. You can make 'he calculation yourselves. Get a

l$20 gold piece , If you can llml ono , and measure It and you will come to the same
conclusion. All the sliver In the world available for use as money Is a like amount
according to the olllclal reports of the government , 4000000000. It will go In a
space occupying sixty-six feet each way. You can measure a silver dollar, take out
10 per cent for alloy , and make the calculation yourself.

This Is the supply of the two metals In the world available for use as money upon
which the demand that 1 am now going to speak of Is to operate. So that where the
supply U so limited the shifting of the demand by the debtor to the cheaper metal
brings U to n commercial parity at the legal ratio with the other metal. That Is-

natural. . It needs nothing to confirm your common sense upon that proposition , nut
Vet me demonstrate It. So long as the debtor had the option and shifted the demand ,

lis ho naturally did , to the cheaper metal , with a slight fluctuation within 3 pertent of par ( he two metals rode at a commercial parity with the legal ratio for all
line , for which wi have had a history. And the slight fluctuation was the elasticity

Iliat the bimetallic system gave to our financial currency. During that time If onel f the metals left us we had the other. Under monometallism which Is the right to-
me one metal only , with no right to use the other as primary money If the metal that
is the primary money leaves us there Is none to take Its place and confusion follows , or
the fingers of the money lenders of Europe are around the neck of the government that
has placed Itself for a primary money at the service of one metal only. (Applause. )

From tro discovery of America to 1S50 the world's production
m> t the two metals was two dollars ot silver to ono dollar
ft gold , or thirty-two pounds of silver to one pound of gold. I am now speaking of

the two metnls at the ratio of 10 to 1. There was produced In the world during those
years two dollars In silver to ono dollar In gold. From 1850 to 1873 the world's pro-

Muctlon
-

of the two metals was more than reversed. U was $3 of gold to $1 of silver.IA n cl yet BO strong was the bimetallic option In shifting the demand to the cheaper
land more plentiful metal , If It had a tendency to become EO , there was no perceptible

effect upon the commercial parity of the two metals at the legal ratio fixed for their
coinage Into money on which that demand was to operate. When there were ((2 of

[ silver to Jl of gold produced In the woild It had no effect. When there were $3 ot
I gold tu $1 of silver produced In the world following the discoveries of California and
[ Australia It had no effect upon the commercial parity of tlio two metals ; and any
[ grocery merchant In the city of Urbana or Champaign can understand what the effect
lot demand U upon a limited supply when that demand Is made by a nation as large as
Itbo United ( Sates and as capable ot absorbing those two blocks of metal In money.|(App1aisc. )

I This scientifically U what bimetallism Is and was prior to 1S73. From 1873 , the
year In which monometallism was enacted the right to use gold alone as primary money

I to the present time , ( hero has been within 1 cent dollar for dollar of gold and silver
| produced In the world. From 1873 to 18S5 there was SO cents In silver produced In
I (ho world for every dollar In gold. In all the past statistical history of tfie world's
( production of the two metals the last twenty-three years Is the only period where theI world's production of the two metals has been substantially equal , dollar for dollar , or
jslxfccn pounds ot sliver to ono pound of gold. And yet during that period of twenty-
[ three years the commercial purity of the two metals htve separated CO per cent.
I WhyT
I Docs any man In this state of Illinois liavo any doubts as to the cause of It , when he

honestly studies this question ? It ls because the demand was taken from silver that
had theretofore been shifted by the option of the dcbtoi and the government , when
they bad a desire to do so , tu the weaker and cheaper metal , That Is what has
caused the two metals to ride at a commercial parity.

I In 1ff3 this luw was changed to monometallism , or the right to use gold alone as
primary or real money , And silver was reduced to the position of token money redeem-
able

-
In gold , the same as copper , nickel and paper money. With the demand taken away

from stiver , reducing It to the position of token money , It fell In value. Gold appreciated
u value and with gold appreciation In value as the demand was doubled upon It so was
ll money that was equivalent with gold appreciated. Under a redemption monetary ays-
'in

-
you utako one metal , as Is now the caso.tbconly redemption money , In order to make

H'l' your money Its equivalent , you make It substantially redeemable In that metal. And
en you do that , as gold rises lu value ull money that Is the equivalent of gold rises

It. U U like thu tall of a kite. As the klto goes up the (all goes up with It. As
Bl i has gone up because ot the ilccuana tor It , all forms ot money redeemable la gold

have gone up with It. Under n redemption monetary system this Is true : Thnl] you can.
not have more credit or representative money In circulation In a notion than you have
redemption money among the pcoplo In that nation.

When you have more representative money than you have redemption money , confi-

dence Is shaken In the ability of the government to maintain such a redemption system.
When there Is twice as much representative money as there Is redemption money , your
system Is topheavy and n lack ot confidence will set In and confusion will result. A

sound monetary system under a redemption monetary system requires that the quantity
of representative money should not perceptibly exceed Die quantity of redemption money
In the country. Not In the vaults of the government , but 'among the people of that na-

tion.

¬

.

So long as there Is a sufllclcnt quantity of primary money among the people of the
nation , the government. It Is presumed , can get It If It wonts It. A government that
borrows from Its own pcoplo Is a povoriuncnt that has a people supplied with the money
and able to .loon to their government , and that government can secure the primary
money when It Is among its pcoplo. When a nation borrows from the people of a for-

eign

¬

country In order to sustain Its redemption money end continues It , It Is only a
question of time when that nation will cease to exist an a tree and Independent nation.-

Applause.
.

( . )

So that with gold alouo us primary money and the demand upon It as such Increas-

ing

¬

the value of gold Is enhanced. Uut so long as 23 2-10 grains of gold make a dollar ,

no matter how high It rises In value as money , you.will still call that much gold a del ¬

lar. The Idea of a dollar being Used Is one of the things that has deceived many of

the people of our country. If oil the gold In the world were destroyed today except the
gold In 1,000 gold dollars , you would still refer to the gold In each ot thoae ilpllars os a
dollar so long as the government undertook to maintain It ns a primary dollar and
measure of value , and yet under those conditions the gold In each one of those dollars
would rise-In exchangeable value with your property tiutll ono of them would buy the
state of Illinois. ( Applause. )

U Is the exchangeable value of the substance residing In the redemption dollar that
fixes the value ot Its equivalent redeemable in that , and it is that exchangeable value
that ll.xes the prlco ot your property. Let mo Illustrate It : Suppose wheat was declared
by law to bo money. It Is not practicable because the supply could not be limited , but
It will Illustrate the point fairly that 1 want to make. Suppose each bushel of wheat
was declared to boa dollar , and nil forms of money wcro redeemable In wheat , dollars
or bushels , and you went Into the market to buy a horse. The price of that horse would
be fixed with reference to the relative value of the bushels of wheat and the horse. You

would agree on the amount of $33 us the value of the horse. What that would mean
would be that your horse was worth fifty In. chela ot wheat or fifty wheat dollars. If you
change that law and make tons of wheat dollars , and you go Into the market to buy the
same horse , 20 cents would buy the horse. It n ton ot wheat was a dollar by lawi the value
of the substance residing In that ton dollar , or wheat ton dollar , would fix the relatho
exchange price of your new dollars with the horse you sought to exchange It for. Thcro-

Is no answer to that. So It Is , the exchangeable value of the substance residing in the
dollar fixes the exchangeable value ( it those dollars and their equivalents with the
thing that money goes Into the market to buy and that fixes the price.

When wheat Is priced at EO cents per bushel It means the relative exchangeable
value of the bushel of wheat with 23 22-100 grains of gold In a redemption dollar. As

the demand was piled upon the gold under those circumstances , with the resumption
of gold specie payments , beginning January 1 , 1S79 , gold has risen lu value and It has
been recorded in the price of properties that we exchange for It this money based
on gold. Demand will raise the value of a product. I need not tell you that. Gold ,

as It Is now , shuffled from nation to nation , end the debts piled upon It payable In gold ,

has Increased Its value , and aa It Incrcancn in vnlup , so long as the nation maintains it-

r.s redemption money , you will refer to It cs a dollar. What you will also do Is to

murk down the price ot your property us recorded In that enhancing gold dollar.
With It has come the fall In prices , and with the fall In prices has como the loss of-

bvsincss , bankruptcy'of our people , Impoverishment of the masses and a' breaking
down of our civilization. Why ? Bccauno 95 par cent of the business of the rorld l.i

done upan credit and 5 per cent or less Is done with cash. And as wo have been n-

cicdlt people , we have contracted debts , payable in money. Those debts run over a
period of from thirty days to fifty years , Itouds of the government , municipalities ,

states and counties , frequently run from thirty to fifty years. And with these con-

tracts
¬

to pay money In the future you have got to exchange your property for-lhe money
with which to meet those debts. Other things cannot go down In the nature of thlngu
with the change of the monetary standard. So that the fall In prices has- resulted in
lowering the business cf the country.

Another reason : Money h a necessity to civilization. Wheat Is a necessity , but
you can do without wluat end yet bo healthy. Hccf Is a necessity , or so [ regarded ,

but you can do without bret and be healthy ; but money IB such a necessity thai you can-

not
¬

bo a part ot civilization and do without It. Money Is a necessity of clvllUation , and
when a thing is a necessity , a normal quantity of it is necessary. A normal quantity
of wheat Is necessary to supply us with bicr.dstuffs. and If there are laws other than
the law of barter and trade that tcud to clore away wheat while the pcijile

|

suffer ,

the want of It , you would bo In favor of repeating these laws.Ami' if thcroi is not
enough wheat raised , you would be In favor of raising enough of It. ( rtppliuise-

So
-) . ' - -

It Is with money. It Is a necessity , and a normal quantity of It 'Is' nccpssary-
to move the business of tno world ; and when there Is not a normal quantity , of 'It ,

business will suffer. Money is the blood of commerce1 , the organic fluid of civilization ,

and when there Is liot enough of that blocd , the body palltle' will suiter , just as your
physical body will suffer when there Is not enough blocd to nourish It. Socanie the
falling prices. On your side , sir ( addressing Mr. Rosewotcr ) , you say the debtor In

not entitled to consideration , or what Is in substance that. You say , '. 'Why arc you not
out of debt ? You are n lot ot debtors and want cheap money in which to. pay your
debts. " I want to say to ytiu that It is dear money , growing dearer and dearer , that has
made the debtors In this country. ( Applause. ) Why ? ,

FARMERS AND SILVER.
You take a farmer In this country who placed a $5,000 mortgage upon farm ten

years ago , when wheat was worth $1 a bushel , and that mortgage ran five or ten
years. He could have paid the mortgage off it the v.hcat hod stayed at Jl a bushel
and other crops proportionately had not fallen in value , nut as they fell In value , he-
Is now required to raise two bushels of wheat to pay the dollar that one .bushel of
wheat would formerly have paid. The capacity of hla farm Is limited. 1 will not
raise more wheat now than It would then , end ho has to manure It In ordcri to make it
raise as much. He Is subjected to frosts and changes of weather , that the money-
lender Is not taking any rlslc on. Thus , falling prlco In wheat would prevent that
farmer from paying that debt. It will inalcu him work harder , and I have known It to
make his wife and children go to work In order to cone out with enough to pay the
Interest on the mortgage. So ns the dollar risen In value ami properly falls. In value ,

the debtor finds It Impossible to pay his debts , and the mortgage works the confisca-
tion

¬

of his property.
Take the merchant who was out of debt In 1S73 or 1770 or 1S79. Ho found every six

months , as a rule , that ho had to mark down the value of the goods en his shelves. Why ?

Uecause ho had to meet the competition of the merchant who purchased goods last
week. Hence , there was a falling In the prlco of the goods purchased ninety days or
six months ago. So with the manufacturer who bujs his raw material aa many as
twelve months before ho turns out the fabric or article. And with falling prices
the merchant and manufacturer fall to realize the profit they otherwise would have
icallzcd , and they are forced to go to the bank and borrow money they .otherwise
would not have had to borrow. So that falling prices affect the people ell over the
nation. People have been forced to borrow money that they otherwise would , not have
borrowed , and to renew debts that they would otherwise not have rcnqwcd , until
from $0,000,000,000 that wo owed cs n nation , Including stuto , county. ) corporate
and industrial debts In 1S73 , wo are now In delt ; 40COOCOCCO co.-.coUdly from $ ;000)-
000,000

, -
to 40000000000. What does that mean ? And do not forget thatwo, are a

credit people , forced to contract debts even in ordinary times , because there is not
enough money with which to do the business of the country. Nlncty-fivq per cent
of the business of the country must bo done on credit , and , while the money , changers
of the country , by limiting the supply of money , force the people to do business on
credit , they should bo the lost people In the world to criticise the pcoplo who ore forced
to do their business on credit. (Applause. )

And there is now $10,000,000,000 of debt In this country. What does that mean ? Let
mo Illustrate It : The total assessed value of all the property , real and personal , In the
United States by the census of 1890 , Is a little over 24000000000. So that , the total
assessed value of all the property In the United States Is about Ices
than the Indebtedness ot this country , national , state , county nud municipal. The
fair cash valuation of all the property In the United States Is estimated at $00,000,000-
000.

-
. So that the toial Indebtedness of this country Is two-thirds of the fair cush valua-

tion
¬

of the property , and over $15,000,000,000 greater than the assessed value of all the
property In the country. What does that mean ? Under declining prices It ) means a
great destroyer ; a great reaper. Those debts are among the people , taking their property
away from them. '

If I am right , gentlemen , .this Is a question of civilization that rises higher than
the question of the feudal land laws of Europe , that reduced 99 per cent of that
people to tenantry. If I am right , then those debts , before they arc liquidated under
the gold standard , will reduce the people of the United States to a condltlon''of tenantry
that will amount to a bonded vassalage to the moneyed men , who will buy'the land.-
Applause.

.

( . ) It is coming down upon us like a great chloroforming process , that Is
smothering the people. ( Applause. )

Ho without money to know that It Is a necessity. He without money'and
'

If you
own a pleco of property , as one of many do around here , you will go nn d borrow
money on your property , and when the property Is all gone , the real estate all gone

the collateral all gone , your wants , If out of an occupation , will drfve you to the
pawnbroker. When you are without It , und have no opportunity to get It ,

" hope Is
destroyed and you are brought to a condition of despair. Your home Is gone and
you are a wanderer In the world , You conclude that you are tiot the man your
mother thought she gave birth to , able to compete with the average man In this
for a living. With the rise of money and the fall of prices there Is no hone for the
people. '

You may say you are not In debt , Farmers of Illinois , let mo tell you that you
are In debt. You owe your taxes , You want to provide for your children , your taxes
have not been reduced since 1873. They are as big as they ever were , and It takes twice
as many bushels of wheat to pay your taxes today as It took to pay them In 1873 , The
same with oats or corn , or anything else that you raise. This great Indebtedness U
wiping up the people ot this country as homo owners. Already 94 per cent of the home
families In New York City uro tenants. And the census bulletin shows that tenantry In
this country Is rising rapidly. This Is a question of civilization that ehould.ralse you
above political parties.-

It
.

was religious prejudice that helped to enslave Europe. Uy the despoflsm con-
trolling the heads of the churches all the followers of those churches who believed that
the heads of the churches possessed all wisdom followed them Into the camp of mon ¬

archy. So In this country may political prejudice enslave the people , so long as you'
concede to the few who meet In national convention and proclaim the principles that you
through prejudice follow as right.

This la a question that rises above political parties and affects you and your homes.
With the rise In gold and the fall of prices there Is depression from the Atlantic to the
Pacific , With hundreds of thousands of Idle laborers In the country , with the census
bulletins from Washington baying that tenantry In this country Is Increasing In an alarm-
lug ratio In proportion to the population , with the Increasing number of Inmates in jails ,

prisons and asylums at an alarming ratio , disproportionate to the Increase In popula-
tion

¬

, what do the men on the other side of the question say In reply to It.
They first say that what I have said Is not true ; that wo are eiijoylcg the greatest

period of prosperity and clvllUation known to the world. My reply to that Is this ;

That false and boasting vanity In nations , as In Individuals , hove always gone
before a fall. It Is the refusal to recognize existing evils In n nation that is responsible
for the overthrow of republics. And until wo face this question and analyze the condi-
tion

¬

of the republic we are not In a condition ot mind to save the United States as a
republic from the BOIHO course that has been taken by nil the- other republics of the
world. All have gone down. If a republic Is to bo perpetuated In the world It Is
hero among the people of the United States. And If we follow In the same course other
republics have gone , and that these gentlemen ore trying to draw us to with the sweet
music of pretended prosperity , this nation will shore the same fate as other republics.-
Applause.

.

( . )

THE ACT OF 1S78.

They say that the act ot 1S7S restored the legal tender character of silver. The reply
to that Is this : The act of 1S78 providing for the restoration of the legal tender charac-
ter

¬

of the silver dollar that was struck down by the net of 1S73 contained this clause :

"Unless otherwise provided In the contract. " And from that day to this the money-

lenders of the United States have been Industriously engaged In taking notes , bonds
nnd mortgages pajnblo In gold. From the old bimetallic laws where the debtor shifted
the option to the cheaper metal and restored It to the commercial parity , the law of-

1S78 shifted It to the creditor and virtually gave him the option. And when the credi-
tor

¬

has the option ho demands the dearer of the two metals and the dcorcr H Is the
moro apt he Is to demand It. When you go to borrow money you have no option , ns
gold clauses now go. Why ? Uccauso ns a rule that money Is wanted so badly by the
man who seeks to borrow It that ho will take chances on that clause to not affect his
opportunity to pay It. Has not that been the case ?

Money at such a time has become such n necessity to n man ns n rule that he signs
the note finally , though ho may protest for o time. So with gold In the note our people
have been walking up to the counters of the banks and piling the demand upon gold
with every gold note they sign. Where before 1S73 the government said what was legal
tender and primary money and fixed It , the act of 1S7S delegated to the Individual
the right to say what Is legal tender money. ( Applause. ) These men who have been
playing n scheme upon the people of the world , fastened Into the act of 1S78 the very
low that they passed In ' 73 , by providing for It to bo written In the contract so that
they could quote the constitutional provision afterward that you cannot Impair the
obligation ot the contract. The net of 1S7S , that pretended to restore the legal tender
character ot silver , was worse than the act ot 1873. With n promise In one hand they
put a loop , a grip around your throat by which you ore to be choked to earth by writ-
ten

¬

contracts instead of by law.
They sny that improved facilities have lowered prlccu. The answer Is this : From

1S50 to 1S73 , and especially from 1S61 to 1S73 , was the greatest period of Improved fn-

cllltles
-

In this country that the world has ever seen. Everything that the farmers used
were In use prior to 1873 except the self-binder nnd the Eclf-rakcrs , and yet In the face
of that wonderful era of improvement In facilities the prices of property steadily ad-

vanced
¬

instead of declining. Improved facilities didn't lower prices , but advanced them.
And when they claim that Improved facilities lowers prices they must answer what 1

say as to the- period between 1SGI and 1S73. It Is not Improved facilities that fixes the
prices. Improved facilities may lower the cost of production , but it docs not cnuso over-
production

¬

for more than two or three years , Industrial history proves that there Is no
such thing ns overproduction for moro than three years seldom for moro than one
year. The hand of the. people Is on the pulse of consumption. They shift their ener-
gies

¬

to something else when they find thcro is on overproduction of the products in
the world. Industrial history demonstrates that there Is no such thing as overpro-
duction

¬

for a long period of time. Here Is what fixes prices : It Is the relative quantity
of property seeking the market and money seeking Investment. It Is the quantity and
the demand operating on each , and the supply and demand affects the money , the same
ns It nffcctn the property , and It Is the relative quantity of the two that fixes the price.

The widow woman may have her crop harvested by her kind neighbors until It costs
her nothing , but that docs not make her crop of any the less value In the market. She
will get as much for It though it cost her nothing. A man may get $10,000 In gold out
of n creek bed nt a cost of $10 , but the cost of production to him docs not tnnlte that
gold worth any less in the market. It Is the supply nnd demand that fixes the prices ,

and that relates to the supply and demand both of money and of property. If Industrial
history , that leaches that there Is no such thing as overproduction for n long period Is
not sufficient , evidence to you , then let me bay something that will be received by all of
you as such. So long as there arc tens of thousands cf people In this country going
hungry and half-clothed , thcro Is no such thing as overproduction. (Applause. )

THR FIFTY-CENT DOLLAR.-
Th

.

y say It Is a fifty-cent silver dollar. I have demonstrated to you how that Is. The
demand taken from silver has caused It to lower In value ns measured In what ? Aa
measured In enchanccd gold , on which the demand that theretofore rested on both
metals has given to gold alone. Silver has not fallen as compared with wheat or cot-

ton
¬

, or any of the products of you people. The sliver in the silver dollar , ns measured
In gold , Is worth as much ns It e-ver was , ns measured in the product of your fields ,

ft Is gold that hns gone to 100 per cent premium , though still expressed as a
dollar ; that registers the prlco of silver nt 50 cento , as measured In that gold. It is
not fair to clip o bird's wings , nnd then damn it because It enn not fly. ( Applause. )

They'sny we ore" agitators , and that'we disturb confidence. That proposition Is
seriously mnde. The constitution of the United States , made by men who had faced
de-spotlsm and knew whnt it meant , who Icncw how It como upon tro people , know that
YHeir children , raised in the luxuries thnt would follow free institutions , would not
have that conscious understanding of it , and provided In the constitution for free speech
and a free press , In order thnt the people might discuss ail questions ot public policy ,

end thus educate themselves , and when well Informed , could vote Intelligently upon ques-
tions

¬

of public policy. And yet , sir , in the face of that declaration of the constitution ,

wo find rising in this country the same spirit that history tells us has arisen in all
republics that have been overthrown a disposition to deride the pcoplo , ostracise
them nnd call them agitators. (Applause. ) ( Prolonged nnd vigorous applause , nnd cries
of "Hit them nfjaln. " ) It Is a weak cause that does It. (Applause. )

It Is selfish wealth , unable to defend Its cause by reason , trying to defend
It by abuse nud ostracism of the plain people. ( Applause. ) To make the utterances that
the gold standard advocates are now male Ing , concerning the plain people who arc
discussing questions of public policy , ns they uro doing , Is treason , In a republic. (Loud
applause. )

AN ANECDOTE.
And now I will close my hour by relating an anecdote that this accusation reminds

mo of. A strange cat once came Into a family where there was a little boy and n
little girl , and they both proceeded to claim It. The little boy went to his mother , and
Bays "Mn , who does this cat belong to ? " "Me or Jennie ? " "Why ," she says ,

"Johnnie , it belongs to all of us. " Well , " ho says , "Ma , which part belongs to you ? "
She says , "Tho head belongs to me. " "Andwhlch part belongs to Jennie ? " "Well , the
body belongs to Jennie. " "Which part belo-.igs to 1112 then ," said he. "Well , the tall
belongs to > ou. "

Well , that seemed to satisfy him , because his mother had said It. And ho went
back and played with the cat until It got tired , nnd the cat started to run off , nnd
Johnnie went after it and jumped on its toll , and the cat raised n terrible howl , nnd
his mother cnmo running out nnd says , "Johnnie , whnt Is nil this noise about ? " "Why ,

he says , I am standing on my rights , and your end is howling about It. " (Great
applause. )

Mil. HOSEWATEIl'S OI'EMXG A1WUESS.-

Ho

.

TukcH Direct IHNIIV vl < h ( lie Satonit iitM of Illn Opponent anil
Convincing ItriiNoiiN for HIM I'oHltlon ,

Mr. Chairman , Ladles and Gentlemen ; Wo nro confronted by n momentous probl-

em.
¬

. The people are distracted and disturbed by Industrial depression ; capital Is Idle ;

prices of farm products are low ; large numbers of worklngmen' nro out of employment ,

and the pcoplo do not understand the cause. In the midst of this extraordinary condi-
tion

¬

, demagogues , financial rainmakers and soothsayers have caught the cyo and ear
of the credulous masseo , and they clnlm to have discovered the cure-all for every III

from which the country has been suffering.
They tell us that the Infallible remedy for all our troubles Is the free and unlimited

coinage of silver at the ratio of 1C to 1 , "without the consent or aid of any other nation
on earth. "

Now I want to apply to ray friend the proverb of a great philosopher , the greatest
In biblical times King Solomon : "Say not thou what Is the cause that the former
days were better than these , for thou dost not enquire wisely concerning thcso. " ( Laugh ,
tor and applause. )

It Is well for men who want to prescribe remedies to understand the disease , but
when a man comes before a great audience as Intelligent as this Is and undertakes
to give them so many varied and misleading statements as were given within this
hour , I am amazed that anybody has had the patience to listen. (Applause. )

Wo are told , for Instance , that the production of silver exceeded that of gold for
moro than three centuries after the discovery of Columbus two to ono , and that later on
gold began to Increase and silver decrease , and we are assured on tlio honor ot a man
who claims to know , that when two dollars of silver were produced to one of gold , not
the slightest difference was perceptible in the commercial ratio of the two metals. Now
Is It true ? What does history teach ? At the time America was discovered , In 1492 , the
ratio between gold and sliver was ten and one-half pounds of silver for ono pound of
gold ; by 1520 silver had depreciated so that the ratio was eleven pounds of silver for
ono pound of gold , And gradually from 11 the ratio went on to 12 , 13 , 14 , 14 & , nnd
when this government opened Its mint , In 1792 , It had reached the ratio of 15 to 1. How
could any Intelligent man assert that thcro was no perceptible difference In the ex-

change
¬

value of gold nnd silver when there was such a marked decline In price
of silver as compared with gold , when there wni a difference ot over 40 per cent , Al-

though
¬

not quite aa marked , the divergence between silver and gold was also decidedly
perceptible during the period preceding 1R73-

.Mr.

.

. Harvey has extolled the double standard , which ho likens to the human body
with two legs , two arms , two eyes and two cars. Nature , ho says , liaa duplicated all the
human organs , and you must duplicate gold by silver so that ono ran relieve the other.-
My

.
friend forgets that nature has provided man with but or,? spine , one heart and ono

head.
The true objc-ct of the double standard has been to make the circulation of gold and

sliver concurrent , by both of these money metals being coined as nearly as possible at a
ratio that would make the substance In each equal In metallic value Its face value ,

IIlit all experience has shown the utter Impossibility of keeping gold and silver at a
parity fdr any considerable length of time at any fixed ratio. Mr. Harvey's double
standard reminds ine of the stork , A stork has two legs. Have you ever seen a stork
stand on two legs ? He always stands on one leg , and when he tries to move on two
legs he reels and wobbles. The double standard has always been a single standard ,

It has either been a silver standard or a geld standard.
The people of the United Stales want all their money In circulation at the Eamo

time and they want every dollar , gold , silver and paper , as good as every other dollar,

They do not want gold alone , with silver to take Its place after It has flown nut of
the country. They do not want silver alone , with gold to take off the strain In case
silver should become scarce , They want all the gold and silver In use at the name
time. Such a system they now have.

The experience of the commercial nations lias demonstrated that (he double
standard will not maintain the stability required for International ( radio as a meas-
ure

¬

of value.-

U
.

has been stated here that lu 187S a crime was perpetrated wore heinous than ( he

(Continued on Tenth Page. )

; CALIFORNIA STILL SOUND

Frco Silver Virus Has But Slightly Affected
the People There.

MAJORITY READY TO VOTE FOR M'KINUY'

. . V , .lu cl NO n of CiiMoll TllIU * of tlio-
SrtKltiirnt In UN Mill.lunl 111 * .

OliM-rvitlloiiN of Silver In-

Mexico. .

A. F. Judson of Colton , Cal. , who has
for nineteen years been on operator ot gold
nnd silver mines In southern California , Is-

In the city. Ho la n tall , good-looking man ,

who has lived In California since 1SUC. Mr.
Judson was met nt his hotel by-

a Ilee reporter , nnd when asked about
the political situation In his state , he said :

"I out surprised that the democratic'
party tinder the leadership of Mr. llryan has
the audacity to claim thnt California Is
ready to full Into line fur the free nnd
unlimited coinage of silver-

."California
.

democrats Insist that the pop-

ulists
¬

have fused with them , and resent
the assertion that they have fused with
the populists. The tumult nnd excitement
that followed llrynn's Chicago speech ore
subsiding fast. California will give a
larger republican majority this fall than any
party hns had In the stnte for fifteen years-

."Since
.

the Issue has narrowed Itself down
to n question ot finance , It behooves ovcry
man to vote hla convictions. A man who
believes ns I do , thnt the salvation ot the
country depends upon n sound money basis ,
would be a traitor to his country , Improvi-
dent

¬

to his family , and recreant to his du-
ties

¬

as n citizen. It he did not vote the
sound money ticket. The same Is true of
every honest free silver citizen , and there
ore thousands of honest ones-

."Why
.

should the American people vote to
open our mints to the free coinage of silver ,

and allow our ports to remain open to tlio
admission of forr-lpn goods ? "

"Is not confidence wonderfully crippled
In this country ? " Mr. Judson.

DUTY OF ALL PATRIOTS-
."Yes

.

, and It Is the patilotlc duty of every
American citizen , so far os ho hns the power
In himself or Influence upon others , to work
steadily end earnestly for the restoration ot
confidence ; confidence that will loosen tlio
heaps of shining gold from the crypts of the
safe deposit vaults ; confidence that will
kindle the fires In cold furnaces and set the
wheels whirling in the factories of the land ;
confidence thnt will warrant capital In en-
gaging

¬

In new enterprises that will make
the marts of trade with business and
bring glad tidings to the hearts of our dis-
couraged

¬

countrymen ; confidence that will
send the shining plows through the loam
of the fnrms and the reapers singing as
they toll on the rolling slopes of the pralrlo
lands ; confidence that will llcclc the seas
with our merchantmen anil send the shifting
shuttles oC commereo Hying along the shlnI-
iiK

-
roils that belt the land with steel ; con-

fidence
¬

that will assure the wage-earner his
pay and the Investor his Just recompense ,
and thus bring to a full fruition the manifest
destiny of our blessed land of the blessed
banner of stars. "

"Mr. Judson , you live near the border
ot Mexico ; Is that country enjoying tlio
prosperity ns asserted , owing to the fact
that It Is on a silver basis ? "

"There arc people who Insist that Mexico
Is prosperous , and they attribute It to the
fact that the financial system of the coun-
try

¬

is on n sliver basis. People who have
been across the border and suffered at the
hands of the money changers over tlio differ-
ence

¬

in the value of money arc too familiar
with the system In the southern republic to-
bo persuaded of Its prosperity. I find hero-
In the cast that the democratic party Is
trying to make nn Issue of the alleged
prosperity of Mexico. The fact is , Mexico
Is on the same basis wo were on during the
war a gold basis with gold out of circulat-
ion.

¬

. If there Is uny sense in the words
basis and standard they mean a regulator
of values , or measures of commodities. If
congress should make the copper cent the
standard and give It full legal powers It
would not charge our situation In the slight ¬

est. If the face value of the circulation
makes the basis , then we arc on a paper
basis. In no way are wo on a gold basis

ccopt by being subject to Its sway ns the
regulator of nil prices. In this way It
would regulate In Mexico the prices of all
Imported goods and all domestic goods of
the Eamo lines. The prlco of nn nrtlclo
made In Mexico Is the price of the foreign
article In gold plus the duty , plus the
premium paid for Insurango against fluctu-
ations

¬

on exchange. The money you hear
of being made In mining and manufacturing
is made In catching In' Mexican money the
difference between gold nnd silver values ,

the Insurance against exchange fluctuations ,
varying from 5 to 16 per cent. When you
crops the border Into Mexico you find almost
everything In the stores listed In "moneda
Americana , " nnd along the whole border
everything is measured by American money.

DIFFERENCE IN DOLLARS-
."Any

.

ono of our dollars will buy twice as
much In Mexico , Including labor , as ono of
Its own. If , then , out fiat can raise silver to-
1C to 1 , then we have cither reduced by one-
half the purchasing power of our dollar In
Mexico , or doubled tlio valno of the Mexican
dollar. If the latter , then , by adopting-
free and unlimited coinage of sliver In our
country , wo will double the ability of Mexico
to pay her national debt , nnd wo would do
the Eamo thing for C hlnn and ther ecu . .tries-

."How
.

Is Mexico prosperous ? "
"It ID In a way that should Hhamc.

Americans ,

"Wo would bo relieved from n great part
of our depression If wo had the same propor-
tion

¬

of people , contented to llvo within their
moans , and ns many who will keep their word
as do these poor peons of Mexico , when
they promise to work out a debt. Wo can
tnko lessons In national honor from a
country thnt Is paying Interest on a debt
moro than seventy years old , which has been
triply compounded , and with almost n total
failure of consideration ,

"I am In favor of free coinage of American
silver when It can bo brought about by an
International agreement which would place
the financial Interest of our country on a.
safe basis , and to this end the republican
party is committed , nnd it Is to the Interest
of every laboring man mechanic , farmer and
business men alike to vote with the party
of protection to American Industries ,

cannot forget the post four years of demo-
cratic

¬

administration.-
"Can

.
I forget the ragged forms nnd the

hopeless faces of the hundreds of men who
havn knocked at my back door begging for
food In the last fojr years ; can I forget the
child beggars , the weeping mothers , the
hopeless men standing on the street corners
waiting for employment , and vote Into power
a party that turned a deaf car when
thousands of men wcro starvlngjn Idleness ?

"Wo have various Interests In the west
as they have east that will only bo protected
In and through the republican party. The
western stales and territories will not
jeopardize their Interests and follow off
after the free silver sentiment or the 'Hoy
Orator of the Platte. '

"I Mvo in the largest silver-producing
county In California , and assume the
privilege of knowing the facts. It will bo
when ( ho votes arc counted after Novem ¬

ber 3 , and with McKlnley , sound money and
protection , our country will bo prosperous. "

Cradle nnil lli - CJravr.
The following births and deaths were

reported at the health olfico during the
twenty-fours ending at noon yesterday :

lllrths Mlko NIttlcr , 220S South Sixteenth ,
boy ; C. II. Ilutler , 2908 Franklin , boy ; T. I *
Yard , 1515 Webster , boy ; Henry Morris , 1210
North Nineteenth , boy ; Carl Carlson , 1211
South Fourteenth , girl.

DeathsJames Qulnlan , 8 montha , 412
South Fifteenth , spinal meningitis , Holy
Hpulchcr ; David Valgo , 1 month. 707
Leavcnwortb , cholera Infantum , Forest
Lawn ,


